R

e - " ki L CLI A SR Sl C aCach s 2 i : SANC v x g o IR LA AR (TN R A R 2 ), 5 G b
8 C. N - - S U - Se, e, ot R .3_0-..‘..[, SR 4
. . [PRP N . H
.. v " PR N . ST N - K cl P LA
Vel . ' g ] . . : : i ’
. - ; . ;
: ' ¢ ; P

rd

12 YOURNAL OF PRECEEDINGS‘? [ihn. 2.

/mable value, and ought to contnbute in due prqporﬂon for that ;
support, from which paupers only are excepted!. |
Passing by a variety of ‘minor sources, which the committee
conceive to be susceptible of improvement, they would suggest
- an }! urge upon the wisdom of the house, the policy of estab-
/ lls ling a. fiscal mstltutmn, which, shall exclusively belong to
~ ‘the! state, and be conducted by independent - and disinterested
| jo cers, for the co ‘:on convenience of the several departments
| mdustry, and the improvement of the treasury. The foun-
atpon of this institution to consist of so much of the state’s ca-
ital as is now invested in the funded debt of the United States,
nd the stocks of ‘different banks. or is loaned out to individu-
Is, or cnrpuratluns. , And when it 18 ascertained that these ine-
| Nestments have long been, and now are, of greater amount
" [than the silver and gold of all the banks of this btate, they feel
|justified in elieving, that an msmutmn 80 strong in its first |
' 1. [formation, and whith would be so powerfully aided io its pro-
- / gression by Ahe invigorating influences of incidental oprrations,
/ | wuuld be found competent, hot only to| nourish and augment
! | the publlc lfevenu , but, very extenqnve,ly. to promote the cone
R ience and acfommodation of individnals. And they would
/ /

pr}‘puse. in the appnrtmnment of its distributions, that the one
©./ | wgiety should/ be upon personal, .or
/ /. common interest, and the other upon real estate, in the several
A untles,Zat}he reduced rate of five per centum per annumj
[ - and this lstmctmrf. in their conception, would be founded-up-
87~ on theground of substantial justice, as commercial -drafts are
R calculated fo abstzact the specie, and to drain away the essen-
- tial ources of nutrition, whilsf loans on land would be free .
. from this ffect.- and would moreover diffuse the advantages of
| circulatio throughout the interior of the state. -
. ‘The committee reserve the illustrations of various facilities
‘for the advancement of agriculture, manufactures and com-
‘merce, for the proposed. enactments, and would barely remark,
at the present moment, that when they reflect upon - the Iong
neglect/of this great fountain of ouf wealth, they have cause to
marvel at an'vmission which is now apparent to their view; and
when they consider, that prmleged classes have innnopohzed
lts vast avails, they are constrained to ascribe the existing scar-
ity of circulating medlum, and the distressing depression,
/ - which arises from that cause.- to the gross misuse, and wanton
| Waste. of this soyeieign right and prerogative ,
'In support and confirmation- of these views, the commlttee
. are'informed that the State Bank of South- Carulma, which is
mainly founded upon, the pnnclple herein set forth, has been
in practical operation during a series of some dozen years, or
more, and, in eﬂ'ec(, has not only realwed, but far exceeded, .
the most sangume expectations of its projectors. That it has
prnved, in fact, an institution, not only ufmcalculable conve-
nience to, but a main resource, of their treasury. And, whilst

ommercial security, at




